NEW-YORK TRIBUNE, WEDNESDAY., JANUARY 29, 1913.

13

9 OTES OF FNWACE

paragraphs of Current Interest
for the Investor.

A decision handed down in the Minne-
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Taxpayers' Dividends.
1n the February issue of *“T'he New
York Tiile Insurance News'' comment is
nade O the pavment of dividends by cit-
jes 10 their taxpavers as follows:
w(itles earn money in n!any ways, but
gsually & large portion ol their earnings
is consumed by the extravagant machin-
ey of the departments collecting these
revenuies, and if there is a surplus it goes
into the City treasury to reduce the gen-
eral tax levy. But we submit that this is
pot the richt way to manage a big busi-
pess Institution such as the modern city
g In our opinion a much bettar plan
would be to assess taxes to cover the cost
of running the city, then collect the peve.
pees and declare dividends to the tax-
payers pro rata on thelr assessments.’”
4
| Corporation Reforms.
| Whenever reform movements start they
pecome epidemic. The agitation against
& corporation's unrestricted methods of
Leapitalization and conducting husiness is
‘fpreading. South Carolina, it is reported.
bar & bill In its Legislature which re-
guires of all corporations detailed infor-
matlon of officern. attorneys, salaries, fees,

capitalization, earnings, average wages
and commissions. The bill in its scope
incindes manufacturing, btanking, tele.

graph. telephone, transportation, express,
insurance, printing and publishing cor-
poration=. Advices from Charleston Indi-

PUBLIC UTILITY" NOTES.

e —

The Kentucky Southwestern I:n!!wm—
Light and Power Company will start wm:
structlon of jts flest line early In the
spring from Paducah, Ky., southwest to
Murray, which is about forty miles. For
this purpose the company is expected to
lssue  shortly  $1.500,000 hopnds, 1] (.
Rhodes, of Paducal, is president and 17
M. Smith, of Paducah, general manager,
It is the plan of the promoters of the
company to include a system of electric
rallwaye, with electric light and power
systems, in Southwestern Kentucky, an-
gregating about 210 miles, The company
Is eapitalized at £1,750,000 outside of
bonds.

Advices from Sharon state that the Tri-
state Hailway and Eleetric Company will
expend approximately £2,500,000 for new
improvements, A new power house, to be
bullt at Fast Liverpool, will cost $2.000,-
o0, and a new 3.200-kitowatt turbine for
the pregent power station is to cost $40,-
N, A new 2.200-kilowatt turbine for the
| Fallston power louse, at Beaver, Penn.,
will also be instulled, to cost $30,000, All
the machinery, it is stated, will bhe fur-
nished by the Westinghouse Electrie and
Manufacturing Company.

The City Council of leveland, at the
suggestion of Mavor Baker, will pass a
resolution to take over the Cleveland
Raflway Company, provided necéssary
legislation by the Legislature can be sge-
cured. The ordinance will then bhe voted on
at the next municipal election. Under the
present constitutional provision the city
cannot sell traction bonds, The city must
ralse $24.000,000 to take over the prop-
ertiss. The outstanding capltal stock of
the company is 815,075,600, There is also
a bonded debt of $10,000.000

It is reported from OMtawa that the
Dominton Traction and Lighting Company,
Limited, has been [ncorporated, with a
capltal of $12.600000, and with head-
quarters at Toronto. It is stated that the
company was formed 1o take over some
existing public utility corporations in On-
tario. The namea of the Incorporators do
not dieclose the real partles in interest,
but another view i= that the company fa
A Mackenzin & Mann enterprise, because
it is provided that the operations of the
company are to be carried on throughout
the Dominfon of Canada and elsewhere
There Is a clause giving the company the

cate that the measure’ will not meet with
penieral fRvor, but when reform gets Into
the alr usually legislation of a moderate
it not an estreme measure foliows

Canadian Railroad Dividends.

Canedian ralroads in 1012 paid dividends
10 stockholders to the amount of $31,164,791,
which about SIS0 more than In
W7, The ailways received from the gov-

ernment about $%5,000,000, while the total

cash patd By the Dominion and the prov- |

Land

Inces to date amounts to $H8 i74.
grants 1o date amount to MGLGE acres,
while gimrantees of homds by the Domin-
fon and provinoial governpments aAmount to
date 10 $MLMOME  Gross earnings for
1912 were $218.406,558, an increase of 16 per
rent over 1811
to SI50.736,540, an increase of 318,691,410
1911, and were equal 1o 68 per vent of
The mnet carning=
of almost 31,060,060

v
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an Tease

Chinese Currency.
I'nited States the lmpression nre-
this country the di=-

having the CUTTENCY
£vstemt In the world. One exception, how-
{ e may Le made in the case of China,
! whdch In (s money system s said to re-
the original Chinese puzzie. In-
cluded tn Its circulating media are numer-
vus denoninations of copper colus, silver
lars from a variety of mints, all soris
with the

In tha
vl L
tinetio

it onjove

of wiorEe

i #emhle

of jmper
of divers
notes. and

maney eovered
banks, and a conglomeration of
which dally pour into
that country from all parts of the world
to e taken care of by a process of financ-
ing as antiquated as the ages of time
and which allows depreciation and affords
an inadequate stability in the unit of
“money value.

CURB ECHOES.

specle

View Hrewlng Company, of Ruffalp, end
W. A. (Upsham were clected directors of
the Wettlaufer Lorrain Silver Mines, to
succeed Fred Hellmann and David Fasken,
Other directors were re-elected.

Including the dividend of 10 cents a
“#hare, calling for a distribution of §100.-
80, the Iron Blossom Mining Company, at
Provo, Utah, has paid to date $1,470.000.
The company s shipping ut the rate of
3000 tons of ore weekiy. The company is
‘WA 1o have about $250.000 cwsh In the
Areasry

I« an unconfirmed romer circu-
Wting i1 Boston that there will be a con-
®lldation of the American Zinc, Lead and

Jting Company and the Butte & Su-

" perlor Company.

There

‘During 1912 the following dividends
" were pald by Cobalt companies: Beaver,
;uﬁ.nnq_ Buffalo, $280,000; Townsite,
400,000 ; Crown Reserve, $1,146,728; Co-
Balt Lake, $76,000; Conlagas, $1,430,000;
Kerr 1ake. $600,000; La Rose, $274.000;
MeKinley-Darrabh, $1,248,075; Nipissing.
$2,250,000 ; Trethewey, $94,485, und Tem-
" mirg, $£300,000.

® Aecording to a statement lssued by the
Tobaceo Products Corporation gs of De-
tember 11, 1012, there was outstanding
816,006,000 common stock and $10,000,000
Brsferred siork of a total authorized cap-
Mtal of £20.000,00 preferved and $20,000,-
8 common.  The preferred ls T per cent
ctamulative stock, the dividend on which
h"l from January 1613. The com-

ny has purchased the entire Interest of
‘e Booker Tobacco Company, Incorpo-
el and also a half interest in Stephano
. re, Incorporated. The first quarter
"_.“ tnd on April 1. Tt s etated that
'Ilhs hove shown a satisfactory increase.

i

NO CHANGE IN MANAGEMENT.
'a'n“-' Comtinental Can Company, Ine.,
W Yok corporation, was organized on
Wanusry 17, as announced iu The Tribune,
o0 take over the interests of the Conti-
“Meutal Cay Company of New Jersey, the
- Bxport and Domestic Can Company of
W York and the Standard Tin Plate
pany of Canonsburg, Penn. The com-
Punlow operate plamis at New York City,
L mReuse,  Baltimore, Canonsburg, Penn.,
: IwWo plants at Chicako. 1L, which the
-"'h' tompany will contipue to operate
_“" the same management as hereto-
dore.  The wuthorized capltalization of
(o€ tiew company Is $7,500.000 T per cent
}‘h:::“' preferred stock mnd $10,000,000
+ Mmmon wtock, of which there nas heei
‘hﬁ 840,000 preferred  stock  and
} W common stock.
87 hankers (dentified
‘g’f‘”""'ﬂll wre Megmrn, Goldman, Sachs
Yo and Messrs. Lehman Brothers, of
*¥ York City, and Messrs, Kleinwort,
Ay & Co, of London.
W reported that all the stock ac-
;‘&"‘ by the bankers nas been applied
" In pdvance by the public, so that the

1]

with the new

¥

Operating expenges amonnt- |

namoes |

|
Philip (. Schacfer, president of the Lake

| wAted

| right to apply to Parliament for enlarge-
In'.- nts of {ts charter powers

| The plant of the Riverside Water Com-
|1.:|:|:.' will he sold to the city of Riverside,
| C'al., shortlv. Residents of that vity
Irr'ull,\ took a vote an the proposition to
Issue $1,180,000 homds for the
fof the Riverside company and for the ex-
 temsion of its municipal water supply svs-
tem. The company recently (ssued 8507
G008 per cent notes, which were 1o he re-
tired either Ly bond issue from the
proceeds of the sule of the properiy to

e

l

[TEMS OF WALL STREET

Business for foreign account on the
New York Stock Exchange yesterduy was
dull, transactions amounting to only about
5,000 shares, with sales slightly in excess
of purchases,

Dividends have heen declared fol-

lows :

aE

Tehigh Conl and Navigation Cemipeny,
regal quarterly 2 per cont, paruble Pab-
runry I8 to stock of record Jnnuary 31,

I'nited States Stesl Corperation, regnlar
quarterly of 17 per cent on the preferred
and 1% per cent in the commen stock, The
preferred is payable February 27 and the
common March 20 3

Cable advices from Lendon state that
an offering of £1,118,845 5 per cent Chil-
ian  government annuities by 1. Henry
Schroeder & Co, vesterday was quickly
oversubscribed.  The list was closed imore
than a day In advance of the ndvertised
titne

Goldman., Sachs & Co. have enguged
$250,000 gold coin for shipment to Argen-
ting. This makes a total of &6 006,000
gold eneaged for Houth America the
present movement

o

It was reportéd yesterday that a seat
the New York =tock FExchange hasd
sold at I8 000, decline of £2,000 from
the snle last week, and the lowest price
in fifteen This is also a decline
of $5,000 sinee the first of the vear,

n

veurs,

Mexton  Northwestern
Company will sk stockholders to author-
lre an jssue of $12.500.000 bonds at &
meeting February 12 to retire the
floating debit of $5,800,000 and provide for
working capltak

The

on

1102, grogs sales of 3136

acquisition |

over the property the notes will he retired |

itlw city.  As the city has voted to take
]

from the purchase price,

The Holton Power Compuany, which op-
orates slectrie light and power plants and
interurban railwave in the Imperigl Val-
Distriet of California,

ey

her 31, 1912, as $178,646,
with £114,800 for the same period in 1911
an Increase of $65.800, of per cent
| Net earnings for the same period wer
| #76,784, ns compared with §2
curresporiding perfod in 1011, an Inereass

an
has

of $12.914, as compared with §4,158,
increass of 24,554, The company
complete ownership of all avallable water
| power sites in the district and s frée
|.'|-.:u all question of competition,

BOND DOTS.

|
|

b1

T, Higgin=on & Co. ure offering 1o in-
vestors S55.000 Cumberiand Telephone and
Tolegraph  Company first  and general
mortgage 5 per cent gold bonds, denomi-
nation of £ and due January, 1927, Pries
I and Intorest, vield about 47, per
["'141.

to

Spencer, Trask & Co. are offering to in-
vestors the Indinna Rallways and Light
Company first and refunding mortgage
| sinking fund & per cent thirty-year gold
| bonds, dated December 10, 1912, and dus
| January 1, 195, The bonds are coupon
| and are of the denominstion of ¥50 and
1008,

The Watsr Commissioners of Falmouti,
Larnstable County, Massachusstts, will
recelve proposals until 8 p. m., Pebroary
for MO0 4 per cont water bonds
November 1, 112, and due 3,00
| vearly trog November 1. 1013, to 1807, and
| $2,000 annually to 199, inclusive

-
A

Reportg tate that Joneshoro, Claytun
County, Jeorgin, favored the proposition
fsunlng RO00 6 per cent eleetrie light
Londs at the election held on January 21

ligrris, Forbes & Co. were Lhe success-
ful bidders on January 18 for the $150,00
repistered  water works  Improvement
honds of Jamestown, Chautanqua County,
New York, The bonds are in denomina-
tion of 3300, dated February 1. 1913, anl
due 8550 annually from February 1, 1614,
10 inclusive.

NEW CONSTRUCTION BONDS.

The Gulf, Florida & Alabama Rallway,
with terminais at Pensacola, Fla., has
authorized an issue of $1,000,000 irst mort-
gage b por cent fifty-year gold bonde for
additional trackage to connect with the
Southern Kallway for a direct line to the
Birmingham (Ala.) stedl and coal dis-
tricts and for marine terminals at Ponsu-
cola, which have been approved Ly the
Heeretary of War.

These torminils will vonsist of  five
plers, each 1,205 feet Ly 100 fect, with 2
fect Between them, ample to avcommodate
ghips with =» maximum draft of thirty

oot

EXPORTS OF APPLES.

from 1'nlted States

sxports of apples
! L for the week ended

and Canadiun porta h |
Januery %, furnished to The Tribine b
Lunhan & Moore, Produce Exchange
frelght brokers (hoxes are counted  wd
three to the harrel and totals glven in
harrels): i
Now  York Lieriad un,05%1
Haoston §
{.ll:ltliti:t-‘-'] o ik Rl
. John, N. B caseuTasEREERYY 1817
This woek ek s san s ns O l-:
Gagne weok 1ASL SEUE ecersasinnns M, 505

thiles mapasnn

Totul
Frason

Total les

Decrens®

LONDON W

wdon, Jap. 28--The wool auction saies
“',‘3‘ continued to-days with offerings of 10, 8
bales. The melection was In good consdithon,
and the sale wak brjsk at firm prices. Seoured
Mmerinos were strong; New Houth Wales aold at

tid, nna Vietorlan at Zs fd, while mome
2.:0:':; hrought 1e Tled ales  follow:
New, Bouth = Wales, 1,300 weoured,
s 2h@2s 0734 greasy, Queens
landd, 1 W00;  greasy, Ddghie d': 3. \-1a toils
S seoured, Is Sg0e B0 gredsy. 4 sl s
7750 South Australln, I, gressy, ilpdals 20,
Wost Ausiralin. ‘Iﬂgm ‘":5,'11':”1'?!’: ;‘1:’!..
oW ¥ nd, 2 s meoured, gt g
. 1 150 of Lioml Hops and

Cape

greany, Tddin 8 C e Tokd: Eress.

Watal, 100; Ecoured,

us which in now being lssued ¥
Ing as o matter of record only.

Tiaa@ il e,

enrnings for the ten months ended Octo- | g
as compared |

Tracy A Johnson, manager of the bond
department of Parkinson & Burr, will be-
of Dhoudes & Co. on

Juhnson succeeds to the

come 0 membieg
February 1. My
partnership vacated by
recently  elected o viee-president
Chase Natiopal Bank

of the

Advices from Pittshurgh state that '..I'I..

the tinplate makers in that distriet are

| October

BiG EARNINGS REPORTED

Steel Corporation Makes Best
Showing in Three Years.

The net earnings of the United States
Steel Corporation for the quarter ended
December 21, 1812, made public yesterday,
were the hesi that have been shown for
any glimilar period since 199, and are also
the  largest quarterly profite reported
sinee September 20, 1916, The statement
which was acted on at a mesting of the
board of directors showed a net of $15.-
150,557 after deducting all expenses incl-
dent 1o operation, including those for or-
dinary repairs and maintenance of plants
and fixed charges of subsidlary com-
panles.  Of the three months in question
mude  the beet showing, with

SI2A85. 412, December ecame  next  with

| MLAT%E, and November was the lowest,

with $11,'20,749,

Total earnings for the vear to December
1 amount to $I081TE.50, compared with
S104,000, 465 in 1911 $141,704.555 fn 1910, $131,-
19,404 In 1999 and $90.845.511 In 1905, A
surplus of $7410.97% was reported for the

1
December quarter after all charges and

I'tlon,

I'..lllh\.l,\'l

|

|

|

1

Fdward TL Tinker, |

13,902,164

working thelr plants to eapacity, and, ac “|

cording 1o the rveports, will have little
gpare tonnage bhefore July |

The Hart, Schafaer & Marx Compand
reporte for the yoar ended Dovembe

, U compared
with $15.012.848 I1ns=t The net profigs
after  opernting,  sefling,  admintstratio
and general expenses were 35047 Afrey
deducting four quarterly dividends pald
on the preferred stock thers remained &
vear of $USEIL  The gen-

Vi

surpius for the

|
I
I
|

eral balance sheet as of December 31
14912 shows goodwiil trademarks  and '
trade names worth $15,00060, current as-

sets of $5,405,05 and current linbilities of

% 424

The veport of the Mobile & Ohio Fail-
foud Company for [receintber, 1912, shows
gross revente of 303,08, a8 compand
with % i for the same month of 191,
an Ineredase of 331,80, Net earnings wera
S5 410, @ decrease of $5.984  The report
for the six months ended shows groas

reports Rross | cocoiues of $5AM001, as comparsd with

r Nt

G081 for the same period of 1811
nings were 31600024, as compured with

L}

| 81,700,905

of £20,418, or 100 per cont, and a surplus | of 85618 and net revenue of SIMEE,

The of the Clnelpnati, New (h

repint

185 for the | leans & Texas Pacifle Rallway Company

reveniae
The

December, 1912, shows groes

for

report for the six months ended Decem

ber 31, 1612, shows gross operating revenie |

with $4.838.75
net earnings

of comparad
for the sume period of 1911

wore 3179807, as compared with $1.3

$3.179,908

"

) Great Bouthern
Company reporte for the month of I ke
comhber, 1912, gross operating revenues of
'$430,782 and net operating revenue of $144,-
$42, The report for the six months shows
gross operating revenues of $2,621388, as
with $2411,7% for the same

Net revente for the game
ne compared with

compared

period of 1911
serind  was 381,30,
&:""..’-I"

William I°. Berry, vice-president of the
Rocton & Maine tallroad, who has held
that position for Afty years. has asked to

be relleved from duty on June 1. He is
almost seventy vears of uge,  He enters o
the road’'s gervice In March of 1884

The report of Chicago,
Minneapolis & Omala for December, 19
shows gross earnings of $,412322 and «
ecarnings of $386,056. The report for the =
monthe ended 1

thie =t nul,

(i
Ix
nher 31, 1912, shows i

with

pross of 39163 we o cormpRred

$8,000,15% for the same period of 1911, and
arnings of $2.4865, an compared with
ATl

The Rudolph Wurlitzer Company of

hoders for Feliruary 5 1o authorize un
fnecemse n the
o $4.000,00,

Charles (1, Gates, Oakleigh Thorne and
Harry Hronner have resigned as diroe-
tors of the Republie Iron and Steel Com-
pany.  Thelr places have been {Hled by
W T Gratmm, former president of he

American Can Company, H. 1. Erown
and H. ¢ Hannae, W, T. Grabam has
suceeeded Jahn F. Harrls as o member of
the sxecutive committee, It 15 said that
have purchased the

the new interests

holdings In the company formerly held
Ly the late John W. Gnles, who was
eredited with being the holder of 0,000

shares of Republie Tron awd Steel profer-
red und common atock.
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PUBLIC UTILITY SECURITIES.
Witllams, MeConnell & Coleman,
o, 0 Wall street.)

(Furnlahied by

. Ak Fd. .\;h
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Fed 14 & Tr, M o J' do pref.o... Gy
Ao pref... .. 8 [ Western Pow.

Feg U'tl) Inc. @ 48 { do pref...... %

do pref..... 0 &

GOVERNMENT BONDS.

Hrglstaped Caupon

130 .‘O"t rﬁ‘.lll i\nlik.
b y 0. 10510 i
n bt .':;';:l. %.ﬁn‘-'n Dabimy I0gt  102% 103%
s of Feb 1, 195 18, 14 118 114
Panama s, 1995, B0 LA . et

' L 1007
Pansmn o9, .l'ﬁ": 1ty 1014

2ty

Panama 3%, 191.....

Cinelnnatt hax callsd a meeting of stock- |

capltal stock from $1,00006 |

traide
| af

Hallrond |
{ torn

!
|
!
l

J
|

I that thres

l.

dividends had been pald, compared with
A surplus of 3244800 for tha quarter
ended September 20, lust, and a surplus
of 836,07 for the same quartear a Year ago,

Judgs 10 H. Gary, chalrman of the
finanes committee of the Steel Corpora-
stited that no changea occurred
the board of directors at vesterday's
meeting, and that the government suit
for the dissolutlion of the company was
not disoussed. He sald that the January
orders on the books of the corporation

showad a #light recession from previous i

months but that th's was nothing moare
than a seasonahble dulness. Specifications
wers larze and bookings for this tlme of
were remarkahle

At the emd of the guarter ending Sep»
tember M2, unfilled orders on ‘ie
books of the corporation were shown to
amount to B051,47 tons, as compared with
tofis at the close of Decembng
Unfltled orders on hand Dwesim-
1911, amounted to 084,761 tons

the year

an,

16)2

ber

NEW HARVES

To Take Over Foreign Business
of Present Company.

the Irternational Harvester
Corporation, articles of which were filed
n Trenton on Monday, with an authorjzed

Regarding

cupitnl of $0 G, President MeCormick |

fig'-
Har -
In a
uniler.

take over the
International
Gary
“As 1

was formed teo
of the
Company. Ex-Joilge
statement vesterday, sabl;

it

eien business

CElLer

taned it the International ilarvestoar
Comipany Is to sell the pew eoarporatiog
its foreign holdings and s specialties,
el as ploughs, wagons, Dhurrows aned

athers, bul not disposing of 1ts harvesting
pondte-lidn or binder twine Thess ars
worth about half of the toral holdings of
the Harvester company. According to m
stockholders the ol

understancing, I
company will exchange haif their holdings
for an oqual amount of stock in the new
corporation,””

No protest will he made by the Depart-
et of Justice against the Incorporatio
of the Internationsl Har-
ter Corporation, wharelhy the Harvest-
er trost [s split into two coneerns Nelthor
wiil actlon halt government's
suit ageinst the International dompany
sistant Attorney
.m0 far an Any Action was con-
it affect the status of che

in New Jerssy
Ve
the

this

ieneral

present suft. This cannot hurt the gov-
crnment’s cgse, &= the new corporation
will oriv take care of the forelgn trade,

fliaged concern domesth

amd the
learned that this plan
to At-

" wes alio
was recommented
Wickersham  ssveral
months s&go, hut he did approve it
It stutedd that the department uried
concerns shouid be made ont
of the trist, two of which should by

American companles

EXPORT FIGURES.

The exports of merchandise from the
wrt of New York, as officlally reported

geppration
1 Genoral
not

Is

I
at the Custom House, for the week ends 1
January % are estimated at $10,768.120,

agalnst $21,959.660 in the previous week and
5910761 In the corresponding week last

86, 0080, agalnst

vear; sines January 1
in

g4 dn the corresponding  period
ntine Rept, $13,678' Mexien s BRI
LEA MOroea ooavens T/ 851
slgdnit MM Norwa) s &
Julivin 206,40 Netherlands
Vernall A0 Ao pow

el s’ ne S005,000 Panana
1,005 Paraguay
133,78 PPeru
40,310 Philippine In'le
242,432 Portugal .
(L LI I

111,400 dlo
S8, 407 Hunanla ... .

Denmark 110,948 K

do poss’'ns 14,018
Fnrlanid 2141212 HSanto  Domingo
i dor SLALD Bervin snnasas
:K;T'l 1651 Feotland
Frune . . 1,505,020 Bw'eden

A poss'ne. . R Fiam
GireRce . o2 Fpaln
Gernany  ..... 1 di poss’

i pose'ns. .. 18 Awitzeriand .
Mavth .oooee 1! Turkey In Asla
1reland do In Furape
Tials R R Tunls oiiannnes
Jnpan ’ 26 M2 Tripoll ...

da puss'ne 086 U'ruguay ...
Corea .. 7,415 Venezueln
TAberin  coavne T Wales iavienens
Tatal s conoas SR TOD, 129

NEW ¥YORK BANK STOCKS.

inished B. 1M P, Pell & Co. No. 87
X » Wall street.)
rid Anied, | _Hld.hli.wl.
Actaw o...o. 200 210 (Harrian N W
America ... 506 8l (lmp &1 ‘.‘-"‘
Am Txeh,, “tﬂl 36 [lrving N 83
Battery Pk. 153 140 |Liberty . T
Bowery ... 400 - | Lincoln i X u_‘.
Jirvant Pk, 100 180 |Manhat o 850 340
Fronx Bor. 00 3% [Mkt & Ful,, X0 e
| Brong ... 18 10 [Mech & M. %5 bR
Buteh & D, 130 140 | Merchants' . MG 5
Uentury 5 9% [Mereh Ex.. 160 160
ChHane ..... 60 [ Metropolis ., 350 FA U]
Chat-Pox... 130 185 | Metropolitan, 1 9
i heleen Fx 130 ] -
Chembeal. .. 435 futy . m
t'f1 Central 187 N Nassau... ? L
CIY  saeenes 400 :2 fn {u;nra 5 L
: Les 160 New Neth... o -
E::Tini‘:ll... €0 — [N Y County 30 X4
Columbla .. 855 - NY N DA CW
Cemmerce.. 1% 200 A L6
ern Fxeh, 917 AN E
Fast River, %0 100
Fidelity .., 160 110
Tifth Ave..800 -
FIfth .ovese BB
Firat Nat... #6100
Pourth Nat 19§ 102
Garfieid ... = b ]
| tierman-A.. 140 150 i
Gertan F. 400 485 |1 nion
Uermanis... 516 5630 | Wash Tit }
Lothnm ki —  |West Sid i
Greenwich,. 200 - |Yorkville ... 810
Nanover . 096 b
TRUST AND SURETY COMPANIES.
J s 1 (Kings Co.... 520
:rl‘r:nsp:r:?rm | laws' Title. 210 18
Autor Zw A Law Mige.. 24 i
Bankers .., 4% (00 |Lincoln ..... 1m0 140
BE&EMG.. M 500 (1,1 Loan.... 8 —
Mroadway . 150 | Metropolitan 449 u.r.
Hrookiyn G e [ M Alllanece, 1% 140
e oof AL LA 1% ;t‘lla Bond.. 100 ;u-i.
Cemmarcial, %0 1 ansau ...l :
1'::;:.1 snned 1080 [.\:al'ﬁuul;-.. 00 2
City Invest 4 W INYMERS 1% 26
f. B 1074 N Y Trust.. &0 &l
U ¥ rite 1040 1610
e LT F ]
[ Ce. .. e
160 %uana CoM1IM 114
o salty As.. 110 16
12 |Btate Invest "
1300 | Title G & T. 4% B06
1 [Title Ine.... 106 115
2% IUs Cu.ulsl..r ::; ?_:
Fraukiin 0 '8 M Ji -
:-’;li:m v 220 | Unlon ... 12 1310
Guardian... W W IUS Tiled. 8 8
CRranty ... 660 610 [U'n States... 11 1m0
i e et 18
T AL , L
Hudson = e~ [WABTEMI® 10
Int Bk Cor. 10 16 [Windsor ... 1 190

New stock

TER C0.’S PLAN

tiroevenar |

Transfer Agent

Seven Per Cent. C
quarterly
from December 1st, 1912).

Esq., President of

October 31, 1912, after giv
provided, have been certifie

New York City

The whole or any part redeemable at the o
notice at $125. per

Lawvzes TiTee Insurascs & Trust Co., Nxw Yor, N.Y.

CAPITALIZATION
umulative Preferred Stock, dividends payable
April 1,1913. (First dividend to sccrue

Common Stock............ccoviiivnsasnrnnanrssssssrssnnsnnse

Reference is made to a letter, with respect to the history of the busi
the Continental Can Company, Inc., as well as to 2
earnings certified to by Messrs. Deloitte, Plender, Griffiths & Co., Accountants and Aud
of the President and report of the Accountants are contained in the prospectus,
obtained at the offices of the undersigned.

The profits of the business for the
ing effect to the add
d to the undersigned by Messrs.

Accountants and Auditors, as follows: -

Year ending December 31, 1911
Ten months ending October 31,1912

Application will be made in due course to list the above preferred stock on the New Vork Stock Exchange.

tter of record only, as all the stock acquired
m;de:mobythpnbli:

GOLDMAN, SACHS @ CO.
60 Wall Street
New York City

KLEINWORT, SONS @ CO.

This advertisement appears as a
by the undersigned has been applied for in

LEHMAN BROTHERS
16 William Street

Preferred as to dividends and assets

and

.ncotllc1ul--|noln'.v--oc-sn

London, England

$7,500,000
$10,000,000

CONTINENTAL CAN COMPANY, Inc.

Tncorporated under the laws of the State of New York

7% CUMULATIVE PREFERRED STOCK

ion of the Company on ninety days’ previous
accrued dividend
Corumata-Kwickersockes Trust Co., NEw YORK, N.Y.

AUTHORIZED

year ending December 31, 1911 and the ten month
itional working capital with which the new Com
Deloitte, Plender, Griffiths & Co.,

Registrar
OUTSTANDING

$5,500,000
$8,000,000
ness, from Thomas G. Cranwell,
balance sheet and statement of
itors, Letter
copies of which may be

s ending
pany is

$775,386.32
$922,875.62

STOCKS IN OTHER CITIES.

' CHICAGO STOCKS.
Chicago, Jan. 28 —The advances of seve
eral points each made In the prices of
American Can shares and International
| Harvester commaon stock were the lead-
lers of the trading to-day on the local
| Btock  Exchange. Steel comman  and
':rh-mn Roebuck common also displaved
good strength, and the influence of higher
markets In the East therefore was the
incentive to purchases of these various
issues h The home demand was not
large, however, and remalned consplon-
purly  spotty, Hond averaged
steady and trading was moderately large.

prices

| eFurnishied by Willlam W, Cohen, No, 45 Browd-

way.) Inquiry for lLa Rose, Kerr Lake was
Supres. High, 1o more active at a sllght advance. Wett-
06 o pref 10 3 2 ' faufer was leavy. Gold and silver shares
' hrooma 1 Lwere falrly active and trading was on a
| Fuowety Mate | heavy scale in Tonopah Merger, \West
2 .; | pnd and Nevada Hills, which latter cased
off to $1.0. West End was somewhat
hlgher at $17-18 and $1';,  Halifax sold at
$1%. Jim Butler changed hands at 72¢
e and North Star at Zie, Tonopah Merger
Tool. recorded nearly all sales at 8¢, Goldfield
\ Merger Mines advanced to Jic and Org to
5 Houth ae, Morepes was in good demand gt 42c
I to #¢, and Atlanta at 17e. Belmont sold
' at $5, with a few sales of Montana &t
08 Apmour 181 B ajyy  Gr, 91y | S8 Prices at the ciose were steady and
b000 hin (T LWt G te 1wty 1004 | the market guiet.
00 hie Telep 18t 0 1:;-. :n;‘-. tilty
ey "y fs. 101G i o W3 . -
‘“-.{'1.|..:n"s’1"-1:;' -1: :u\.. 1.,. 1% .' iFurnished by I‘l-[a{}rv 1( 'l;hor_:plson & Ca., No.
L0090 Metzo Elev st dn 81ty %1ty 31 1'% INDUS"‘I'EI:LB
| Shares Migh. Low. [asti.
BOSTON STOCKS. | 2,000 Viritish-Am Tob % Yy Ay
iFutnished by Charles Head & Co., No. 10 Wall | 419 L! --r'::r-n I!lrnm nt g it f‘::c
EEreet; ) b Man Transit 1 »
LANDY 4 Puehla 5 & Tt = .
ra 4 Stan o] of N 3., iy
Hid, Ask Bl Ask: | moTob Prod peef.....  §% a7 o
Hostan Land. 63 93 Fast flox Le . 1% 12 | 3000 United OClg 8t HTLM 109 1067
MISCELLANEOUS |  WWilys-Overland i il i
Am Ag lflll'lll i :: e Ny r& El I;| | ] BON DS ‘ND NOTES-
do peet..... N Wy _do pref... b fees sonrer. 93 8 9
e Pk % Wit by B (esemmmeen g g
do pref..... I o] do pref.. il THlgl C -~
Am T & T . 1B 1?;'. Mass Gur..... %' 9; | MINING.
Am Woalen 1 do pref..... 8 Wiz . A Ty ) The
o peot . g 30 |Rotary Hing., t 30| WS AUSSte oo . BN GO
Am Zinr, » ¥R Suift & Co Gl 104 00 1R FOUEs.rarasees 8 i L]
}!!‘l'l'il_l\ 'I'_a_l .!!rr'l‘h I'I.tnu. 2 1% 1,500 Hraden . "I__‘__‘” o8 ity ang
New Eng T2 United Ehoe. : 1500 ¢ O 1) Cons i L ']
(Mis B Y pl AN o pref.. ... 500 151 PRSG +oners 'y My ity
Vdison | Co.t80 51 United 1Pruit 200 Florence 4 il a
RATLROATY 400 Ghrous ..o Sy B 3‘!:;
? b, 0188 w B 3 1100 idroene Cananes.. o g (]
(Bon & Atb.Ha i 3:{-‘\-‘“&] f{ o pastg | 000 Jumbo Katension. 5 85 ke
los & Maine 8, 06 (& & T8 £ Wander 1 i 7
Bostan ey 1% 113t West B §E Ry 8100 | S e e e "t - "
" v 1 . i ¥ _
o & W & AUN DS 1000 Las Howne ... S, B W
oty 1,000 MacNamare . =2 2 o
CATAT CTrin 88 881, *AT&T Cyr dx.106 * 119 1,000 Mason Valley, . "y My [T
MINING 5.000 Nevuda Hills ... 3] 143 14
. E 100 )k vasa I 1 1
Adventute,. .. 4'z 0 Ta Salle Wy & »00 Stewnrt . 5 M 144 I
Ahmeck o 111 lf': Lake Copper,, 0 ! 200 Tonopalh Mining. . SH wiy il
Algommah 18, Masn Conmol., 4% o 12.000 Tonopah Merger.. £5 L
A\l 207, 40 Michigan. .. 1y i Tonopal Fxten 14 i 141
Arondlnn iy Mohawk , ity 00 Tl mrona » s 1
Arnukid. 1 Mayfloweri.... 1% 1% ) 1 %0 West Fnd Cons.. 1re 14 1%
Arlg om % Mimmi., ity 7000 Wettinuter - i 17
Al N'--\ri‘l Conis,. 18 ';'. -
. B g Niplsslng L3 %
Butte & Mal. 3 3 North. Butte. 81 314 NEVADA QUOTATIONS.
Titts & Sup. W'z 3% North Take. Sl (purnished dally by Welr Hros, & Co, No. %
Calu & Arie. Wity s6% Od ol oy i Hroad steeet)
Wiy & Hec 408 500 U0 Domt " January I8, 1913
e e/ 9 -t ; TONOPATE,
LN 1]
. i Yesterday's To-day's
e B o B Ciore. . | o,
30 4 |Ray Conol : PlA. Ank. BI. Ask.
East Hotte.. 14 14% Santa Fe.... bis | Tounpah Mining .......58 6,00 bATg G0 |
'_.'" "h".l' ==t 7"\: shannon ) Tonopah Helmont ... 000 LML K00 BN
ERIEHR,coree SOX P Ehabinck. AME B eid { Tanopah Halitax .......15% 1.30% 1% L0
Uranby dts o Buper Copper. 31 dity | Tonopan Extension ....1H8% 200" L 200
e ! FRe " onopah  Merger.. v e ; S8 W
Vel Tmarack... 3% | Nelmont Extensio TR T T S
1y 22 [ Unite] States, A1l 4% ?“.I"lmt{;lnn 4 '.‘,i o
e 1 Uran imnsol, Jois 11| Mizpan Extension B2 1
1 15 |\:mn Capper.. Mi\ 56 a'l‘ll“\*:l:l Tonopah . i1 ‘!cll‘
4 :: “!:.l,:‘l-.:' 3 :l' v | MaeNamara .o M 03 s g
Isle Tloymle a ey Waolverine Bt g | Monarch Plttsburgh B 17 - .18 3B
i Aty 1 wrth = eheve o2l it ~ -1
Kerp lake e e Wyanidet, 1y ;\;-rrt Il"; it H
codkedsints i | AWest 08 CON . oo LETIE 150 1048
Sinterest to be mdind P o8 Comt innedsensensansili 0K 05
! GOLDFIELDS.
1 - 17 A1
BALTIMORE STOCKS. }‘IL:‘E’;‘“ S .:‘l'\ :I"T
. 111 . N1l ™ A2
Furnished by Middendorf. Willlama & Co,, No. Bhie Bell ... L 1 e
i street, New York, and No. 1t East | Biue ":’_“ e o o
German strast, Taltimore.) ' O D Con. 4 0 :‘2
Rid. Ask B, As ™ ™0
At U1, Int ds Gdty Hous (V1 otfe, 19% - ™ M 05
do evt ds Ty U0y .'ln peels, ... i lorénie = T : t T
ALC M (8] N Bph L tee100, 191, | Goldfiela iak .. o
CUCRG & LT o Iy v Fo | b ) 15 2% 3
i |R Ry &!.‘..mﬂ. 1008y Nor Central,. - Jumbo Extension y nl‘ .l;: 'ﬁ
Cong Conl. 1005, A e 0G
do ref oo 2l M
Coms Power, 117 i 0 e
Qi pref.... 1194, n it N |
e B8y 80 Silver Pick Con R ™
k ok 18 B0R Varnal .oo..ue 3 . A L
G B Ratde 48 50 Yellow TIger «.cesversis- 02 0% oL,
MISCELLANEOUS,
PITTSBURGH STOCKS, Fairview AZLec .,...o.o J a8 it 8
. » Pittaburgh Silver Peak. (5 67 N
i Bld. A fiound Mt Sphinx.. Al i T
| Columbla Gas 16 10le o Round Mt Mining T o
| Crucibte....... 16ty 1% do peel..,,. “ w | Manhattan Con .. J00 08 T
| dn pref..... 53 - 9 G100 100 | Manhattan Dexter ... .08 .M L )
'In.lap-n Hrew % 3 P53 'l.‘nl-i 16ty | Manhattan Blg Four... .80 LW K1l n
| Ao pref.. iy "G Han Toy....... I S Nevade T oo LB LBSY L3 LTO
z 5 11 |Hower Plpe 10y 10% | Nevada Wonder ... 1810 103% 181 1%
k 'rnmli-ull et 1w t - i
s SHORT TERM NOTES.
Westhas A B.138 11 (Maturing 1913-'47.)
(i Westhse Mach 304, 32 (Furnished by !l‘lr,tmt & Appenzellar, Ne
Oklahem Cas “:"J‘lllll‘ FEl 24 388, 37's 44 Pine wtreet.)
Pitts l!re}u ;  West Punn pf. 0 Hekie Sdatucity Blo A *fnmr.
wrel. ... . . -
el Amal Cop & p c. Apel, 1915, 1015 look 4.0
ait & O 43 p o, June, L 100 400
NEW YORK CITY BONDS. Hkisn BT 5 p o July, 1918, 08% 074 5.50
e g f hes & O 4% p o June, 1014, W% 4% 475
(Furnished by W. N, Coler & Co., No. 43 Cedar | ('h EI b p o, July, 1914, ,..... . Bty fRY BS0
st Ch & AICO p o Meh 13, 1613 00 10 5.00
(Acerued interest to be added., G H & DRy 4 25 July, "15.. vt 0% 400
Ak, | Donv G & ¥'Co 8 p e, Apr, ‘14 907 1001, B0
S March, I BN 100 s I“pl:- PO A?z_-_”“!:f-_-lm 101 82
e et Theh. s 1% | 428 pc. o, 101311000 3 %% 5.3
st November. 1867 1654 | Federal lu{:r 5 p o, Nov, 14, 97 6.80
41y May, 195700 1054, | Gen Rub 4% P & July, 19i6. 97 Y 5.00
oiiy November, 1917, 105% ) ttudson Cos 6 p o, Ost15, 1013 081 99 6.80
oiig May, 1917 ..o 10 |1 € 4% poe, July, 1914..... 100 4.5
auﬁ-““_ T+ 87t llrt: ﬁflt b’m- 5 p;..‘,l&& }:N‘g. lg“: T,
45, November, 1838.. 2 | Int Hasv bop o, W . " 4
Pl oo Y0k 8t L p 6 Feb, 10150 901 100 1
w4e, May, 1019.... o8 | Mo Kan & TS oo, May, 1012100 1001 4.00
4w, ‘November, 1808, ... ity | Mo _Pacific & p o, June, 1614, 0743 08 6.30
i, November, 1938 sty | N Y Cent 4%5 p o Meo, 1014 90% 10 430
31, November, 1954 Aoty do 4% p o, May, 10105...... 99 100 4530
18ty May, 1984....... # | N Y Cent Lires. Equipments
10y, 1960-04. .00 I 5p e Nov, 1222 ... 4. M0 Do banis
1315, November, IM1.......coo0oivee. 85 gite | do 4's p oo, Jan, WI3-Z5, 475455 p o basis
§31,, various maturities 1920-1614.. 4.40G4.25 busis ’Idf; ‘l: s.-P g. &.c.l 'J;l‘lll'. 1013.100 100Y, :%
i . . 5 T ) A
*Coupons Interchangeabis. iRegistered. §Cou- | Foutherm By 5 p ¢, Fab, 1016, By 100 500
rons, ARegistered and coupee West E& M ap o, Aug, I913.100% 101 410

NEW YORK CURB.

Speculation in the curb market yester-
day continued extremely qulet, although
at times falr activity developed in spots.
The general tone wae (irm, with strength
in a few of the nigher priced industrials.
Fair anlmation was shewn in the Stand-
ard Of) subsidiaries, with the tone irreg-

ulnr. United (igar S8tores

of Amearica

wate strong and more active at an Ims

provement of 115 points, while Tobacco
Producrs preferred moved up over o
points on small purchases. British-Amer-

fean Tobacto rose 7y,
sues fractional galny  were
Greene-tUananea  improved
Copper 8 small fraetion.

pues were somewhat firmer with a

the

%

.

In the copper Is-

rule,

Braden
The sliver isx-

fair

THE COTTON MARKET

Spots and Futures Both Show

Advances.

Hetter cable2 than due gave the cotton
market a start at an advance of 5 or &
palnts yesterday, but seliing by -spot
brokers weakened the market to & point
where January showed a net loss of W
points, with fareh 5 points down from
Mondayv's clogse, Steady Southern spot
conditions and optimistic reports from the
drygonods trade, aided by the Census PBu-
reau's report with reference to linters
firrned the market up, and the close Was
within 2 or 4 points of the besl. at a net
galn for the day of 9 to 17 points. The
Cenens teport, based on returns from oil
mills, showed that 338974 bales of linters
hiad heen obtained from this crop up to
January 1. Southern epot markets were
unchanged to ¢ higher, and the local
market was steady at an advance of I

points, to 12.15¢ for middling upland. Le-
cal contract prices;

Yester-

Cpen. High. Clone, dny.

Jan..... 1274 1280 127091280 1250

Fab,... 232 12.586012.40 1238

1344 124051541 2P0

2.23 12371225 120

1232 12237¢12.28 121D

- 121781220 1200

1226 12.086 12 12.23 12,00

1210 11.98 12 1211 1104

B - - ‘I 11.42 1047

et L., 1144 11556 1141 11L38@1104 1140

Liec... . 1141 11,54 1145 1154510056 1142

ldverpnol Cables: Spot cotton, quiet: sales,
7.000 bales, speculnifon and export, 700, Amor
ican, 6,000, Imports, 25.000; American, 18,000
Mid upland, #1844, Futures opened quiet at
4 to 5 points decline. losed very steady, net
1% lower to 1| polnt higher. January. 4654
Januars-Pebruary, G010, February-March,
dapled; March-April, G.000; April-May, 8.00d;
May-June, 6584, June-July, 6.084; July-aAu
gust, 8054, August-September, O.48%d; Bep -
temher-October,  6.28d4;  Octobar-November,
.20 ; November-December, 8,17'3d; Decamber
Japuary, 8.16%d; January-Februsry, 6.18%:d
Manchester—Yarns atead:; clothe, a fair busi-
ness dolng.

CHICAGO GRAIN AND PROVISIONS.

Chicage, Jan. 28 —~Wheat and oats wers
steady to-day, whils corn and provistons de
clined. Trade was generaliy dull,  Reselling

of wheat in Frunce, reflectad in the quota
tions from P"arls and Liverpool, brought about
selilng In this market early. Thers was nut
a great deml of 1, but at that it was oive

done, and later the eurly loxs was more then
recoversd, Winnipeg reported that only 1
per cent of the crop retunins In  farmers’
hmnds. the crep having been marketed with
remarkablo celerity owing to fine weather.
Corn  fluctuated nervously lLetween Barrow
Iimits, but the mmaln influence in & net decline
af %@ 'se for May was the unlosding of n
local jong lne. Uata wers sold on a snoall
reale by pit traders, while demand ame from
commissian louses,  When shorts

the nature of the support they covered, "
the early decline was reguinad.  Provisions

started higher on the commlssion house de
mamd, Lut there was plenty for mals on the
buiige. &nd the closs wax at & net decline of
(11NN

Iunge of prives:

Yester
Wheat; ©Open. Hl!h Laow,
MR s ans 02's DS nity
Tl ] [LI 0
Sept..... BRY  SR& Rua,
orn;
May..... Bi'y O1%
Jul¥esris ash Tty
Sopt. .. .. s = A
Ty
HHLM
di%
Lard:
May..... 1040 1040 1030
| LU 71 S U
1042 1082 1032 1037
14 030 1930 10388
May 1947 1030 1030 937 1942
BOSTON WOOL SALES.

Roston, Jan, 28 —The clean-up of the 1912
domentlc wool clip contiunes, with values hold
g steady and comparatively light sales, ex-
cept in new fall Texas stock, Howe inguirs s
regorted in nearby  fdesces, and an ordinery
business I8 belng transacted in territory wool
Very little bldding for the new clip Is report
ed tn the West, Leading domestic quolations .

Ohte and Pennavivania — Delalue
washed, Me: XX, 82c; half-blood combing,
oxlagdie; three clghthe, S0's@0le; one-quarter,
combing, ra1e; delaine, unwashed, Mgo8iye;
fine, 24c. Michigan and New York—Fine, un
washed, 20G28c; delaine, 24@24'so; one-haif
blood, ¥ . threeelghths, 200@000. Wis-
consin and Missour! Three-elghths blood, 0@
81¢; one-quartsr, G310, Kentue and sim!
lar—One-half blood, unwashed, 27@28¢; three.
eighths, al'.?m; one-—quarter, 31'9@82¢; com-
men mnd brald, 26@27c

fcoyred basls: Texas -Fine. & to 8 months,

G i7c; fine, 12 monthe, 63g64c: fall.
m‘, California--Northern, 32803¢: middle

county, H0682c; Southern, 48@4be; fall, free
ASE e, Oregon—Eastern, No 1 stapls,
Fastern, clothing, 80c; Valle:, No 1, e, Ter
ritory-- Fine alnpio. : fine medlum, Ale;
fine clothing, UOG@E61c; fine medium, 57 :
one-hall biowl, combing, wi@dle; three-eighths,
SToihRe; one-quarter, 3@,

Pulled —AA, 38§adc; A supers, M58

THE METAL MARKETS,

COPPER—The local strest market was dull
and practically unchanged, with lake quoted
1654 16% 0; eleotroiytic, 18'%¢, and canmting, 16
@iete,  Srandard copper on tha Metal Ex
charge was Aull, with spot wod January ;ﬂh‘
15500 bid: Feabiuary, 15.50@15,800; Ma: and
April, 15.57 G150, [n London closed

at 68 12« 84 for spot and (09 for futures,

3 Tm—“'u“nmlth nwro;ld n‘m_
AMUATY, A H 4 - .
March, 40.50@M0.75c: April, 40, 500 and
May, 40.12% @420, London tin ¢ at 227
O D Dall: Now ' York spot, 4.2304

Rt i Losh: atoeeTe Londen Tesk e

be,
SPELTER--Du!l: New York,

East 8t Louls 0.8587c, mﬁww
at {20 2 o

IRON— Clevelan] warrants 65 34 in Lon.

don.  Locally, ron wias easy but
DB N o No s authern. $18 SHE800, o
i No Th,
?Wa 1 Southern soft, BI8 m‘nw. ™,
SEED PRICES.

Talado, don. 28 ~CLOVERSEED - Prime cash
$1240; January, 812 45; e 8 45,
March, $1202%; October, I’llﬂ'a). A B
Prime cash, $1340; March, 13m0 TYT "y
;l‘rmn cash, $157%; February, §1 99, March,



